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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

0DUFK �� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH IRUW\�HLJKWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ
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���� +% ���� +% ���� +% ���� +% ����

&RUUHFWO\ HQUROOHG� 6% ��� 6% ��� 6% ���

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ��� 6% ���

$*5,&8/785(� /,9(672&. $1' ,55,*$7,21 �-DEV� &KDLUPDQ�� ��������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ���

)ROORZLQJ� �3523(57<� RQ OLQH �

6WULNH� �$1' )25� RQ OLQH � WKURXJK �5,*+7�2)�:$<� RQ OLQH ��

�� 7LWOH� OLQH ���
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�� 3DJH �� OLQH ���
6WULNH� �$�
,QVHUW� �,I D�
)ROORZLQJ� �3(5621�
6WULNH� �:+2�

�� 3DJH �� OLQH ���
)ROORZLQJ� �$1'�
6WULNH� �:+2�

�� 3DJH �� OLQHV �� DQG ���
)ROORZLQJ� �VKDOO EH� RQ OLQH ��
6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �������� RQ OLQH ��
,QVHUW� �VHQWHQFHG SXUVXDQW WR ����������

�� 3DJH �� OLQH ���
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)ROORZLQJ� �(IIHFWLYH�

6WULNH� �GDWH�

,QVHUW� �GDWHV�

6WULNH� �>WKLV DFW@�

,QVHUW� ���� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� >WKLV DFW@�

�� 3DJH �� OLQH ���

,QVHUW� ���� >6HFWLRQ �����E�@ LV HIIHFWLYH 2FWREHU �� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ��������

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �5(9,6,1*�

,QVHUW� �(/,0,1$7,1*�

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH � WKURXJK OLQH ��

6WULNH� VXEVHFWLRQ �G� LQ LWV HQWLUHW\

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQ �G� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

('8&$7,21 $1' &8/785$/ 5(6285&(6 �7RHZV� &KDLUPDQ�� ��������

+% ��� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �/(9,('��

,QVHUW� �$87+25,=,1* $ ',675,&7 72 ,0326( $ /(9< 72 (/,0,1$7( $1< 1(*$7,9( )81'
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)ROORZLQJ� �'$7(�

6WULNH� �$1'�

,QVHUW� ���
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�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �'$7(�

,QVHUW� �� $1' $ 7(50,1$7,21 '$7(�

�� 3DJH �� OLQH ��

)ROORZLQJ� ������������

6WULNH� �DQG�

,QVHUW� ��Y� DQWLFLSDWHG RLO DQG QDWXUDO JDV SURGXFWLRQ WD[HV� DQG�

�� 3DJH �� OLQH ��

6WULNH� ��Y��

,QVHUW� ��YL��

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� ��%��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ��&�� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� ��'��

,QVHUW� ��&��

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

�1(: 6(&7,21� 6HFWLRQ �� /HY\ WR HOLPLQDWH QHJDWLYH IXQG EDODQFH LQ RSHUDWLQJ UHVHUYHV� $ VFKRRO

GLVWULFW LQ ZKLFK DFWXDO FROOHFWLRQ RI UHYHQXH LGHQWLILHG LQ ������������E� LV OHVV WKDQ WKH FROOHFWLRQ RI UHYHQXH LQ WKH

SULRU \HDU PD\ OHY\ DQ DPRXQW WKDW LV VXIILFLHQW WR HOLPLQDWH DQ\ QHJDWLYH IXQG EDODQFH DQG UHVWRUH WKH GLVWULFW
V

UHVHUYHV WR WKH SULRU \HDU
V RSHUDWLQJ UHVHUYH DV SURYLGHG LQ �������������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� &RGLILFDWLRQ LQVWUXFWLRQ� >6HFWLRQ �@ LV LQWHQGHG WR EH FRGLILHG DV DQ

LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� SDUW �� DQG WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU �� SDUW �� DSSO\ WR >VHFWLRQ �@��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

�� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >6HFWLRQ �@ WHUPLQDWHV -XO\ �� ������

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ��������

+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ���

)ROORZLQJ� �&(17(5��

,QVHUW� �3529,',1* 7+$7 21/< 7+( ),567 � 0217+6 2) 0$1'$725< ,035,6210(17 21 $

)2857+ 2))(16( '8, 0$< 127 %( 6863(1'('��



6(1$7( -2851$/

)257<�1,17+ /(*,6/$7,9( '$< � 0$5&+ �� ����

67$7( ,17(51(7�%%6 &23< ���

�� 3DJH �� OLQH ���

)ROORZLQJ� ��� PRQWKV��

,QVHUW� �IRU ZKLFK�

�� 3DJH �� OLQH ���

)ROORZLQJ� �H[HFXWLRQ RI�

6WULNH� �ZKLFK�

,QVHUW� �WKH ILUVW � PRQWKV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �LPSULVRQPHQW�

6WULNH� �DQG�

,QVHUW� ���

)ROORZLQJ� �SUREDWLRQ�

,QVHUW� �� DQG FKHPLFDO GHSHQGHQF\ WUHDWPHQW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FDPS�

6WULNH� �RU D�

,QVHUW� ���

)ROORZLQJ� �FHQWHU�

,QVHUW� �� RU WUHDWPHQW IDFLOLW\�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

1$785$/ 5(6285&(6 �&ULVPRUH� &KDLUPDQ�� ��������

+% ��� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

)ROORZLQJ� �DSSOLFDWLRQ��

,QVHUW� �7KH GHSDUWPHQW VKDOO QRWLI\ WKH REMHFWRU RI DQ\ GHIHFWV LQ DQ REMHFWLRQ� $Q REMHFWLRQ QRW FRUUHFWHG RU

FRPSOHWHG ZLWKLQ �� GD\V IURP WKH GDWH RI QRWLILFDWLRQ RI WKH GHIHFWV LV WHUPLQDWHG��

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

7$;$7,21 �'HYOLQ� &KDLUPDQ�� ��������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 27+(5 +286(

6% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ���

��������
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5HSUHVHQWDWLYH +DQVRQ� &KDLUPDQ

5HSUHVHQWDWLYH %HFN

5HSUHVHQWDWLYH +HGJHV

6% �� � 7KH +RXVH DFFHGHG WR WKH UHTXHVW RI WKH 6HQDWH DQG DXWKRUL]HG WKH 6SHDNHU WR DSSRLQW WKH IROORZLQJ

FRQIHUHQFH FRPPLWWHH WR PHHW ZLWK D OLNH FRPPLWWHH IURP WKH 6HQDWH WR FRQIHU RQ +RXVH $PHQGPHQWV WR 6% ���

��������

5HSUHVHQWDWLYH *ULQGH� &KDLUPDQ

5HSUHVHQWDWLYH )DFH\

5HSUHVHQWDWLYH 1RHQQLJ

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOO ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6% ���� LQWURGXFHG E\ '� +DUJURYH� /� 1HOVRQ� )� 7KRPDV� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ��� LQWURGXFHG E\ -� 0HUFHU �E\ UHTXHVW RI WKH %RDUG RI 5HJHQWV RI +LJKHU (GXFDWLRQ�� UHIHUUHG WR /DERU DQG

(PSOR\PHQW 5HODWLRQV�

+% ���� LQWURGXFHG E\ -� 0HUFHU �E\ UHTXHVW RI WKH 'HSDUWPHQW RI -XVWLFH�� UHIHUUHG WR -XGLFLDU\�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU &ULVPRUH LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� +RXVH $PHQGPHQWV � 6HQDWRU &� 6Z\VJRRG PRYHG WKDW +RXVH $PHQGPHQWV WR 6% ��� EH QRW FRQFXUUHG

LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU &� 6Z\VJRRG PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU 7� %HFN PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� � 6HQDWRU &� &KULVWLDHQV PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU (� )UDQNOLQ PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� %HUU\ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� /\QFK PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU /� *URVILHOG PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU (OOLQJVRQ YRWLQJ QD\�

+% ��� � 6HQDWRU -� %RKOLQJHU PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU 'RKHUW\ YRWLQJ QD\�

+% ��� � 6HQDWRU 7� .HDWLQJ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ &ULVPRUH PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�
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'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� .HHQDQ� 6Z\VJRRG� 7RHZV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� .HDWLQJ� .HHQDQ� /\QFK�0DKOXP�0F&DUWK\�0F1XWW�0HVDURV�0LOOHU�0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� -HUJHVRQ� 7D\ORU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �
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&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� )ULGD\� 0DUFK �� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


